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FINANCIAL MEETII':JG

CLAIR CONSOLIDATED
OIL CORPORATION

NOTICE OF
BPRCTAL MEETING i.::!l" STOCKEHOLDERS
To the Stockholders o -
2 T'l-|l-.l.'r=c:li:t|l1r Consolidated Ol Corporation:
Take MNotice that the followlng tur:
copy of & reaolution nﬂupta_ﬁ. by the Bunon
of Directors of Stnelatr Consolldated :
:"1.r;jnrar|rm {in Dieluware Corpnrar:lon)l?d
the special meeting thereof du}s :-n_}t
and held on the 30th day of .Tulls. 1§ I:I'.eri
pajority of the whols Board hmlm:_ voler
in tavor of such resolutton, namely:
RHSOLVED, that it {s In the
judgment of this Board of IDMrec-
tors, odvisabla snd mest for the
benefit of Sinclair Consolidatsd Ol
Corporation that anld Corporation
slipuld be dissolved and to that end
and as required by low that o mewt-
ing of the stockholders of sald cor-
puratlon to take action upon this
resolution  be, and 1t « hereby s,
called to bas held at the office of
suld corporatlon, Rooms 3122-3129,
M. 120 Broadway, In the Borough
of Manhattan, Clty and State of
New York, on the 25th day of Au-
wgust, 1919, at 11 o'clock A. M., and
that the Secretary of this corpora-
tlon be, and he hercby s dlrected,
within ten days after the adoptlon
of thia resolution, to causs nollice
of the adoption of this resslution
1o be malled to each stockholder of
aald corporation residing In the
Unlted States and also beginning
within such ten days 1o cause
Ilke notlée to be Inserted In a
newsapaper published in the County
uf New Castle, State of Deloware,
at least three weeks successively,
once & week next preceding  the
timis appointed as aforesald for
said meeting of stockholders.
FPursuant toe such resolutlon, NOTICE
Y3 HEREBY GIVEN that a speclal meet-
mg of the stoekholders of Sinclalr Con-
polldated Ol Corporation  (a  Delawirs
Curporation) wiil be held on the 26th day
of August, 1015,

" SIN

at eleven o'clock in the

forenoun, at the office of the corporation, '

Ttoomas $123-3120, No. 120 Hroudway,
the Borough of Manhattan, City and State
New York
metian upon t‘h
zor the purpuse of consldering and de-
terminiog whether this corporation shall
be dissolved,

Transfer. books will bs eloged at the
vlosge of business August 1, 1819, and will
remain closed until the close of business,
August 26th, 1§18, or such other date to
which the foregolng speclal stockholders
neeting may be adlourned.  The transfer
hooks will be closed permanently upon the
requisite vote of stockholders to dissolve.

Dated, August 1, 1919,

A. BTREINMETZ, Secratary,

BY ORDER of the Board of Directors.

for the purpoxe of taking

Lenslis A. Dittman has become mssoc!-
ated with Bond & Goodwin in thelr New
York bond ﬂq;n'umm..‘r

in |

8 forsgoing resolution, mnd |

Finance and Trade

Financial Bureau.
Telephone Beekman 3000.

Business News Bureau,
Telephone Beekman 8243,

Wall Street

This market may soon be called
upon to absorb substantial amounts
|of American securities of foreign
!ownership. Although the need for
[ haste in working out a programme
‘for financing Europe’s purchases
| here is plaip and is being constantly
| emphasized by the country’s leading
!ﬁnanciers. little progress is visible.
| The foreign issues which have been
floated here are trifling compared |
with the credits that must be pro-
| vided to save Hurope from serious
embarrassment, if not disaster, and
to sustain American prosperity as
well,  But until adequate measures
| to meet the situation are perfected
Lurope must rely upon such small
| accommodation as she can secure,
|and find seme other acceptable
| means of settling the balance of the
| account,
| Obviously, one method of settle- |
i ment would be through the sale of |
her holdings of our securities. These |
?wcro, of course, greatly diminished
during the war, but doubtless large
blocks are still available; in fact,
considerable amounts already are
on deposit here. Some of them prob-
| ably have been sold recently. There
have been indications of such selling
in certain of the railroad issues.
Fortunately, the market should be
able to take all that might be offered
?withnut serious diffieulty. Its posi-
tion is much different than it was on
the eve of the war, when Europe |
poured stocks on {his market in|
such quantities that it was deemed |
| necessary to close the exchange, |

Shorts Caover |
Fxplanation for westerday's partial
recovery in stock prices was simple |
enough, without poing outside of the |
market, The fact was that the pro-
feszionals oversold the industrial list
on Thursday when tight monex threw
a sceare into the speeulators for the
advance. With a closed market to-duy
it was only natural that there should
e agtive of ng of part of the shov

conm ] Atter the close
marke nand for st

of
1 hi <

reporied in crowd whero
shorts horvow to IV aEalnst
their sales. Th o a8 if

a short interest of = le proportions

gtill existoed.

A Listless Market
Despite the heticr tone displayed by
stocks gencraily arket yestord
s on other days week, lacked b
| vigor and the seap thut carvied for- |

| ward with sueli momentum when the
rise was at its full, Whatever thn|
reason buy power has diminished |
|t.0 a4 marked extent. The publie

|trading with the enthusinsm of recent
days and the pools are finding it more |
difficult to get an oulside following.
| This has led up to 3 ution whope
| the proféssional traders huve hoen en-
courvaged to take more libertics on, tho
selling side. Their offerings have heen
| quite heavy thie week, Upinion around
| the strect as regards the immediate
future of stock prices ean hardly be
called optimistic. DMost of the moes-
| seired thut dre being sent out by ex-
| chanpge houses 1o their elients are
tinged with ecanzervatism that hovders
an pessimism in many cuses. The re-

sult has been that many traders who
were active in the matket a fow weeks
ago huve sold out their holdings and

are clear of the markel.

New Issues and Old |
“Too many new issues,” said a broker |

R R

| showed 1o important change.

not to be influenced by “any mistaken
or mlsica.dms: articles depreciating’ the
company's securities,

Breadth of the Market

Tho  mnrket yesterday was less
broad and less active, Altogether 276
different stoeks were traded in on the
oxchange, compared with 297 on Thurs-
day. Tt was the smallest trading list
in weeks. Dealings fell just short o
the million ghare mark.

Copenhagen Issue Ready
Bankers have completed arranpe-
ments for an issue of 16,000,000 of
City of Copenhagen, Denmark, nlg
per cent twenty-five year bonds. It ia
cxpeeted to offer the issue for public

| sale on Monday.

Money and Credit

The strain imposed upon banking re-
sources at this centra as a result of
the unusually large demands of Thurs-
day having bLeen met, the Stock Ex-
change money supply was more plenti-
ful yesterday, and cull loan rutes cased
off sharply. Rates opened and renewed
at § and 7 per cent for mixed ecol-
lateral and all industrial loans re-
spectively, compared with a closing rate
of 20 per cent the day before. Liberal
offerings were made by the banks on
this basis, and in the afternoon rates
eased off further, dropping to & and &
per cent at the close, '

The ruling rates for money yesterday,
compared with a year ago, were as
fallows:

Yeaterday. Year ago.

Per cent. Percent.
Call money:
On mixed collateral. 6 Bl/%
On indus. collteral, 7

Time money (mixed collateral):

Sixty days.......... 6 6
Ninety daya........ 6 6
Four months.,...,. 6 ;]
Five to six months.. 6 6

Bank Acceptances.—Rates were un-
changed, as follows:

Thirty Sixty Ninewy
Spot de- daya, days. days. |
livery: Percent. Per cent, Per cont.
Eligible
|  member
banks, ... 4A@4 dl4@d% 43¢E4N
Eligible

OR-mem-

her banks 4% @4
Inclipible

bank billabla@4ls Bla@44 5la @434

Fo. delivery within thirty days:

Percent

Eligible member banks.........
Eligible non-memhber banks ,
Ineligible bank billa......

AR @5 4% @435

Bank Clearings.—Bank cloarings ves-
LErday wepe:

Exchangrs, Balances,

Tork . .5693,213,654 564,828,743

ceae B2,834.048 15,113,326

% ..., 96,846,651 8,864,102
adalphian . 71,761,336 17.663.809

=t Louis 20,347,267 10,299,708

Sub-Treasury. —
gained $4,251,000
‘Thursday.

The Sub - Treasury
from the banks on

%d; New York,
8814 @87 Vae,

Silver—T.ondon,
Mexican dolla

{733}

London Money Market.—LONDON,
Ane, 1.—Clysing: Money, 27 per cent.
Discount rates Short bills, 3 7-164
per cent; three-months bills, 39-160
4% per cent. Gold premiums at Lishon,
11y,

The Dollar in Foreign Exchange | '

Exchange on Germany displayed a
weak tone yesterday, marks falling to |
5% cents for checks and 574 for eahlos,
compared with 6§ and 635 on Thursday. |
Very little business in marks is being |
done and quotations are nominal, |

Eschange on Londen and Paris hcld|
firm in a dull market, with

erling  elosing nt $4.354;

.

{Quoted dollirs to the pound.)

| o
demnand | ¢
Francs |

Rise in Cotton
Stopped Only by
Exchange Rules

Market Makes Advance of
Limit Allowed in Five
Minutes After Publieation
of Government Report

Such frenzied wnotivity as followed
the publication of the government re-
port yesterday showing a condition of
671 probably has never been oceq-
sioned by a crop fereeadt in ithe hia-
tory of the market. The Exchange
rules provide that trading shall auto-
matienlly cense after an advance or de-
cline of 2000 pointa in anyv one duy,
This limit was reachod within five min-
uter after the report was jssued, Octo-
ber selling ai 3495, December 3515
land Janusry Ahe. :
| While subsenuently heavy realizing
used n drop of 100 points from these
| Tevels, bnying ordera became o num-
lt‘runa again in the aflternpon that the
| maximum prices were onee more at-
tnined and continued right up to the
close which was very slrong, and from
135 to 148 poinls above the previous
cloge, !

An interesting feature ahout the ve-
port was that it represented the lowest
August condition ever given.

Until 11 o’clock, when the report was
issued, the market was weak, In fact,
the lowest prices ginee the present de-
eline began, were attained just hefore
the publication of the report, when Oec-
tober sold at #4295 and December at
33.15.

|CII.

Farly Weakness
Wall Strect, Liverpool and eommis-
sion  houses were all aetivo sellers
through the first hour, basing their ae-
tions upen the weakness of cables, fuv-
vrable westher over the belt, wenknoess

in the stock market and a less active
spot demand. This meant that the
trade went over the report mostly

short of the market und very bearish
on general principaly.

Considerable emphasis was placed
upen the wide-spread protests against
the mounting costs of living and a he-
lief that as a result of government nc-
tivity some method would hae discnv-
ered to furnish relief in this particular.
Some helieved it meant the end of the
upward movement which has heen go-
ing on for a long time in stocks and
some of the food commodities. Such n
| development would ordinarily nffect
!cou.un aleo and sentiment proviens to
roport was  therefore distinetly
hearish, making the market excecding-
(ly  sensitive to such an  extraordin-
Carily bullish factor as the zovernment
report proved to be,
| Report o Surprise

| Ag an example of what the trade had
[heen looking for, it might be pointed
|out that only ohe of the eleven privale
roports issund prier to Friday wa
How as the government condition liguee,
the averape of all being GO0, Tt wus
| gpenerally considered that o govern-
| ment figure of 68 would have hoen
Ifallish, but not even the most eadienl
advacate of highor prices looked fop o
condition as low o 671
The explanation of the government
that Boll weevil and  execusis
e hind seviousiy dimaged the er
d that the report wo
tboof proatly strongth
) .'l]]ll Ly muany il”!]lf‘:il.]
not yet socurod theiy re-
ta of raw matedisls, while ox-
ports are seheduled to show o marled
| inerease this month, the hear side was

| the
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Forecasts Cotton Crop
Of 11,016,000 Bales

Government Report Shows
Gain of 30,000 Bales
in Prospect

WASHINGTON. Aug. 1.—A cottu_n
productlon of 11,016,000 balea this

yenr wns forecast to-day by the De-
partment of Agriculture, basing its
pstimate on the condition of the crop
July 25, which it unnlmiflccd as 67,1
per cent of'a normal. This was an |
inerease of 30,000 bales over the I’urq-|
chst made a month ago. The condi-
tion of the crop showaed a decline of |
2.9 per cent during the month com-
pured with the average decline of 4.2
per cent during the peried in previous

Venrs. .
In o statement sccompanying ita
forcenst, the department said bell

weevil damage to cotton probably was |
mere widespread and serious al this |
tima than eversbefore. |

Henvy washing raing caused severe |

damape in the Carolinas, Georgin,
IMlorida, Alabama, mueh of Louisiana
and DMississippi and the eastern and

southern portions of Texas,

Lubof is scarce and high priced,
and acrenpe above the average has
been abandoned,

Sen Islund eotton in Georgia ia heing |
ploughed up, and little of that type will
be left by the end of the season.

Condition July 25 by states follows:
Virginia, 80; Georgia, 67; Mississippi,
63 Arkansasfid; Oklnhoma, 75; North
Carolina, 76; South Carolina, 713
Florida, 50; Louisiana, b2; Tenncssee,
7y California, 1007 Alabama, 64;
Texns, 67; Missouri, 67, and Arizona,
L

Sinclair Consolidated
Plans Issue of Stock

Intends to Sell $50,000,000 to
$100,000,000 to Provide

Funds for Expansion

Upon the completion of plans for
merging the properties of the Sinelalr
01l and Refining Company an’ the Sin-
clair Gulf Corporation into fhe Sinelalr
Consoligated Oil Corporation the new
company, it wus learnod wyesterday,
will undertake to ralse bhetween :E.‘;U,-|
000,000 and $100,000,000 to expand its
business in the Bast and to promote |
its foreign trade operations. The ex-
pected finuncing will probably be dona
through the igsuanee of stock, as it is
understood to be the inlention of the
munagement to begin operations with
ne funded deht. |

Fxpeniitures immediately eontem-
plated ave for the doubling of {he eid-
pacity of three existing refiner and
the construction of three new refinerios
ul e Atlentic Coast. The lutter work,
tLois stated, will n sitate the builid
g of additional ships and the laying
of more pipe lines,

Annvunecment was made yesterday
that w special mecting of stockholilors
of the Sinelair Consoliduted Oil Cop-
poration of Delaware has been ealled
For Aupust 11 €o vatify the priovposed
siule of all the company's azs ta the
webaie Consalidated o sration
Now Yo The New ¥
fon 18 to i Y i pavmen
geds all of 163 capital stock outsts

o

0

£t

i, consisting ot 100000 shares,
i3 to assume all the Delaware corpo
tion's Habilit

The next step in the morger of the
Sinclair properties will be an offer o
tho stockholdors of the Sinelaivr 0il and
Relining Conmpany the Sinclair
Gull  Corporation to exchange thelr
holdings: for the sliires of the
holding company. This will probalily
hedene an n gha For-sharo hasis,
NEW compiny uo total anthorized
capitalization of 5,000,000 shares,

e

Coca-Cola Deal Uncompleted

But if Sale Goes Through Stock
Will Be Offered to Public

Officials of the Guarnuty Trust Com-
and the 1 aeenrities Cor-
erdey that they
wore interested in o finaueial ‘-
cite thual is to ‘acquire the husiposs af
e Allanta Cocoa-Cola Company, but
s that the published details rosand-
ing the sale were premature, In t3
(

i

carities of the compuny 14 to be ¢
i this market. The following state-
uent was issued hore:

“The announcement is made by the
Guaranty Trust Company of Now York

Cramps Disclaim
Interest in Am.
Ship & Commerce

Directors Tell Shareholders
There Is No Obligation to
Exchange Stock; Majority
Deposited, Trimble Says

Directors of the William Cramp &

| Sons Ship and Engine Building Com-

pany in a communication to asteck-
holders, mada publie yesterday, stated
that “there ia no offcial knowledge of
the affairs of the American Ship
and Commeree Corporation other
than the circulars of said cor-
poration” The latter company  was
organized  reeently by the major-
iy stockholders of
and its shares are

: currently traded
in on the New York

curb murket. In

addition to diselniming nny interest in |

the affnirs of the new
vircular of the Cramp directors said:

Ay niumerous inguiries have been
received by the officers and direetors
of your compuny as to what relution it
holds to the Amnrvican Ship and Com-
merce Corporaiion your divectors have
ingtrueted the seerctary to notify eaehn
stockholder as follows:

company, the

Yoting Trust- Until 1923
“That the stoek of the company s
deposited under a voting trust that

does not expive until July 1,
“That botl tle board ant
trustees hel

est of the eompany that the present

1023,
i the voting

I munegement be continund.

“Thot no corporate action is refuired
or contompluled by the Cramp com-
puny.

“That aven though certain sharehold- |

ers of Cramp’s intercated 1o the Ameri-
can Bhip and Colnmeree Corporation
moy deposit their shares v
company there is no obligation on the

part of uny Craump shareholder to ex- |

change his shares.

“That the business ¢f the company is
oYy
gf?h
ing trustees to continue their efforts
in_tho interest of the shureholders.”

In veply to the eircular of the Cramp
directors J. K. Trimbhlae, vico-president
of the American Ship and Commerece
Corporation and Chundier & Co,
[the Initer firm wias interested in' the
flotation of the new company's stock ),
stuted:

“The offer by the American Ship
and  Commerce Corparation to  the
shareholders of the Uranip shipbuild-
iy company to exchangp five shures

of its stock for one of tramp's, which
affer hus been accepted by a majority
of Uramp's shareliolders, has been left
open for a  limited time for the
minority on the same torms as offered
the majority holdérs, Ti aption of
axchange, a8 announced, expires at the
close of Munday, gust 4

.
“No chunga contempl by the
new flerests in the operating manuge-
ment of the Oramp eomnany, which
s pminently sfactory to all, The
e eyt res by limitation in
i was outablished in 1903 to
| et the holders of 35,000,000 twen-
tivear s niles, 6f which only
SAT6000 remain ur i these are
stibject to eall at 10244 He majority
shire ownership of the Cramp com-
ity ds prepared to provide for the
payment of SATH000 notes at 10215 by
the prrchass of the collateral § per |
cent bonids held as collateral there-
tor, at the same price of 102%, avoid-
N sty expense to the corporation
and fulfilling the mission of the voting
st

See No Canse for Conflict
“The new 1nterests see no cause for

eonflict hetw the shareholders and
this viting trus | fiues=tions rest-
it upon. w fair regard to. the real
ownership of the property and recog-

nition of the service renderod to the
property by the voting trustens."”

At the time of the orpanization of
the Americpn  Ship and Commerce
Uarporation it was annonnced that it

hid Dheen incarpoeated under the laws
of Delawira

With i capital of
T mo par value shaves to aoguire
“at lenst a majority” of the William
Cramp & Sons Ship snd Engine Build-

ing Company outstanding stock or
voting trust eertificates, and 70,000
shares of the no par capital voting

stack of the new Kerr Navigation Com-

pany and 40,000 shares of non-veting |

stock. The Kerr company operates

the Crump concern |

ieve it i3 to the best inter-

ith such new |

sutisfactory; it is the intention |
o hoard of directors and the vot- |

1500, |
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